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The art
of fine
watches e 3

The Hour Glass plans a foundation in aid of the appreciation of finely made watches as works of art and not mere luxury consumer items.
LARRY WEE finds out more LOCAL wateh retailer The Hour Glass (THG)
plans w0 inject two million Swiss francs (552.5
million) into & foundation dedicatod to the ap-
preciation of horological art to be called Fo
«cha, or The Hour Glass Foundation of Contom-
porary Horological -‘\rl

tha 1 for
the move, THG executive director Michael Tay
said that the de
can only grow mere meaningfolly over the lon-
ger haul If buyers larn to appreciate watches
as valunble works of art rather than as mere
eonsumption or lfestyle ltems, And, In order
for that o happen, the universe of potential
walch buyers out thore has to be edueated.

“The educational process Is imperatve in
ereating this eulture of appreciation and THG
has, over the past soven yoars, been investing
in this ideal and injecting more body inte the
corn of watch collocting,” he sald.

In this regard, many local watch colloc
and snthusiasts most fondly recall Tempas
thi ide, organised by THG at
the RaMes City Convention Centre here two
years ago, which attracted somothing like
50,000 visitors, of which 8,000 were forelgn,

A five-day extravagania of everything hor-
obogical, Tempus 2004 exhibited — and ex-
plained — 5120 million worth of watches from.
35 brands, with
no loss than 110
hours of semi-
nars and work-
shops. And in
more good news.
for watch fans
here, Mr Tay
nardi-
er this yoar that
planning has al-
ready begun for
Tempus 11, slat-
wd for 2007,

Providing
further details
for Focha, Mr
Tay explained
that it will be the
governing body
for three major
Initiatives relat-
o 1o fine watch-
making or hante
harlogerie —
Museum of Con-
temporary Horo-
bogleal Art (Mo-
chal;  Public
Edueation Pro-
grammes  (or
Pepsk: and an
Hour Glass
Foundation
Prize for con-

Mr Tay: ‘Singapore has
a tremendous content
advantage in terms af
both knowledge capital
and specialist wateh
artisans and en-  Griifacts and may even
trepreneurs. have reached the potnt

The last- where international
mentioned, he wateh companies regard
explained o The  their Singaporean cliemnts
Business Times  as some of the world’s
recently, should  apinion lraders on the
bo the most gen-  subjeet ru’m-'dmnrrnf
erous in Internt-  timepieces. "
tional watch in-
dustry elreles,
valued at botween S0.000 to 100,000 Swiss
francs. This will, however, be awarded only as
and when warthy recipionts have baen identi-
fied, which may not necessarlly be on an an-
nual basis, And THG's inltial sutlay of two mil-
lion Swiss francs on Focha may well necd 1w ba
l:jpp&d up along the way, Mr Tay acknowl-
[

As for Mocha. it will be unveiled in 2007 at
Tompus 11, and it Is hoped that 1t will find a
permanent homo by 2009, Managed by a
Tull-time curator and his wam, it should house
something like 8,000 square foet of exhibition
space for collectors” hlmnpll‘m from the past

o "

Singapore is the ide | place o lunch the
Focha initintive, Mr Tay said, since the repub-
lie is nlready home to soma of the wateh indus-
try's most prolific and knowledgoable collec-
tors, compact size notwithstanding.
“Singapore thus has a tremendous content
advantage in torms of both knowledge capital
and specialist watch artifacts and may even
have roached the point where International
walch companios regard thelr Singaporean
clients as some of the world's opinion leaders
subject of mechanical timipieces,” he
.






